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HOUSE JOURNAL

Second Regular Session of the Sixtieth Legislature
of the State of Oklahoma

Ninth Legislative Day, Monday, February 16, 2026

The House was called to order by Representative Kerbs.
The roll was called with 94 Members present.

The following Members were excused: Alonso-Sandoval, Hardin, Osburn,
Pfeiffer—4.

Vacancy: District 35, District 92, District 99.—3.
Representative Kerbs declared a quorum present.
Prayer was offered by Pastor Ronnie Wilson, House Chaplain.

The Journal for the last legislative day was approved.

MEASURES REASSIGNED
The following measures were reassigned:

HB 2059 — Withdrawn from Rules and referred to Appropriations and Budget

HB 2210 — Withdrawn from Rules, referred to Education Oversight and referred to
Postsecondary Education

HB 2929 — Withdrawn from Rules, referred to Commerce and Economic Development
Oversight and referred to Insurance

HB 3152 — Withdrawn from Rules, referred to Judiciary and Public Safety Oversight
and referred to Public Safety

HB 3327 — Withdrawn from Common Education, withdrawn from Education
Oversight and referred to Rules

HB 3396 — Withdrawn from Rules and referred to Appropriations and Budget
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HB 3651 — Withdrawn from Public Safety, withdrawn from Judiciary and Public
Safety Oversight and referred to Rules

HB 3652 — Withdrawn from Rules, referred to Judiciary and Public Safety Oversight
and referred to Civil Judiciary

HB 3714 — Withdrawn from Rules and referred to Appropriations and Budget

HB 3989 — Withdrawn from Rules, referred to Energy and Natural Resources
Oversight and referred to Utilities

HB 4110 — Withdrawn from Rules and referred to Appropriations and Budget

HB 4149 — Withdrawn from Rules and referred to Appropriations and Budget

HB 4159 — Withdrawn from Rules and referred to Appropriations and Budget

HB 4225 — Withdrawn from Banking, Financial Services and Pensions, withdrawn
from Government Oversight and referred to Rules

HB 4283 — Withdrawn from Rules and referred to Appropriations and Budget

HB 4425 — Withdrawn from Rules, referred to Judiciary and Public Safety Oversight
and referred to Civil Judiciary

HB 4434 — Withdrawn from Rules, referred to Government Oversight and referred to
General Government

RESOLUTIONS

The following was introduced and read:

HR 1033 - By Culver.

A Resolution declaring February 18, 2026 as Scout Day at the Oklahoma Capitol;
recognizing the history, importance, and work of Scouting America.
CHANGE IN AUTHORSHIP

The following measure had a change in principal House author:

SB 1074 - Remove Representative Strom as principal House author and substitute with
Representative Archer
COMMITTEE REPORTS

The following were reported by the committees named, ordered printed and placed on
the Calendar unless otherwise indicated:

DO PASS:

HB 3391 — Agriculture — reported to Energy and Natural Resources Oversight
HB 3902 — Agriculture — reported to Energy and Natural Resources Oversight



Ninth Legislative Day, Monday, February 16, 2026 339

DO PASS, As Amended:

CS for HB 2976 — Energy — reported to Energy and Natural Resources Oversight

CS for HB 3043 — Health and Human Services Oversight

CS for HB 3078 — Health and Human Services Oversight

CS for HB 3940 — Health and Human Services Oversight

CS for HB 4117 — Health and Human Services Oversight, Authored by Senator
Stanley (principal Senate author)

CS for HB 4338 — Energy — reported to Energy and Natural Resources Oversight,
Coauthored by Representative(s) Newton, Bashore, and Authored by Senator Green
(principal Senate author)

CS for HB 4459 — Energy — reported to Energy and Natural Resources Oversight,
Authored by Senator Jech (principal Senate author)

Representative Bashore moved that when the clerk's desk is clear, the House stand
adjourned to reconvene at 9:30 a.m., Tuesday, February 17, 2026, which was the order.

Pursuant to the motion of Representative Bashore, the House was adjourned at
2:00 p.m., to reconvene Tuesday, February 17, 2026, 9:30 a.m.
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COMMUNICATION
STATE BOARD OF EQUALIZATION
CERTIFICATE
T0: THE HONORABLE MATT PINNELL, PRESIDENT OF THE SENATE

THE HONORABLE LONNIE PAXTON, PRES. PRO TEMPORE OF THE SENATE

THE HONORABLE, SPEAKER OF HOUSE OF REPRESENTATIVES
I, J. Kevin Stitt, Governor of the State of Oklahoma and Chairman of the State Board of Equalization, rereby
certify that pursuant to the provisions of Article X, Section 23 of the Oklahoma Constitution, the State Board
of Equalization by 7 (seven) affirmative votes cast by Governor J. Kevin Stitt, Lt. Governor Matt Pinnell,
Cindy Byrd, Todd Russ, Lindel Fields, Gentner Drummond and Blayne Arthur did certify the estimate of
revenues to accrue to the credit of the General Revenne Fund and to each special fund of the State for the

iscal year ending June 30, 2027 as reflected in the "Appendix" attached hereto and made a part hereof.
» 8 pp P

DATED this 13th day of February, 2026

J. Kevin Stit
Governor of the State of Oklahoma and
Chairman of the State Board of Equalization
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Purpose of February BOE meeting

House Journal

Repott on constituticnally and statuterily reguired findings and certify amounts available for appropriation for FY 2027,

Required Findings
Schedule 1
Schedule 2
Schedule 3

Schedule 4

Revenue Certification

Schedule 5

Bucdget Outlook

Schedule 6

Appendices
Appendix 1
Anpendix 2
Appendix 3
Appendix 4
Appendic 5
Appendix 6
Anpendix 7

Appendix 8

February 2026

Approprations Limitation (Agenda ltem S)
Oklahoma Education Lottery Trust Fund (Agenda Item b}
Certification of Five-Year Averages |Agenda ltem 7}

Teachers' Retirement System Apportichments (Agenda ltem 8}

Revenue Certification Proposals for FY 2027 (Agenda ltem 9}

F¥ 2027 Budget Outlook: Summary of Legislative Authority

Budget Detail by Fund

F¥ 2026 Certified Fund Revenue Projections

ltemized Estmates of "Other” Revenues
Informaticnal ROADS Fund Apporionment SUmmaty
Education Reform Act - HE 1017

summary of Reserves and Unspent Revenues
Glossary

Statutory and Constitudonal References
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APPROPRIATIONS LIMITATION

SCHEDULE 1

Section 23, Paragraph 1 of Article X, Constitution of Oklahona, pravides for a limitation on appropriations, except for appropriations fram the Constitutional
Feserve Fund. Pursuant fo said limitation, appropriations for the upcoming fiscal year, 2027, shall not exceed the anwunt appropriated for the current fiscal
wedr, 2026, plus 12% adjustad for inflation s measured at the closs of the calendar year. The ameunt appropriated fram each fund by the First Regular

Zeasion of the 80th Legislature and acted upon by the Gowernor was §12,470.444 783, The limit on appropriations for the First Reqular Session of the &th
Legislature is B15.234.204. 780 for the fiscal wear ending June 30, 2027,

FLND NAME

GEMERAL REVEMWUE FY 2026

GEMERAL REVENUE FY 2025

GEMERAL REVEMUE FY 2024

GEMERAL REVENUE FY 2023

REWVENLE STABILIZATION FUND

ERRF [1017) FUND

ALCOHOLIC BEVERAGE CONTROL FUND
C.LE.ET. FUND FY 2028

C.LE.ET. FUND FY 2024

COMMISEIONERS OF THE LAND OFFICE FUND
COMMON EDUCATION TECHNOLOGY FUND
EDUCATION LOTTERY TRUST FUUND

FMAR RATE PRESERVATION FUND

HEALTH CARE ENHANCEMENT FUND

HIGHER EDUCATION CAPITAL FUUND

MINERAL LEASING FUND FY 2028

MINERAL LEASING FUND FY 2024
OCCURPATIONAL HEALTH AND SAFETY FUND FY 2028
OCCURATIOMAL HEALTH AND SAFETY FUND FY 2024
OHLAP FUND

OK STUDENT A0 FUND

PUBLIC BUILDING FUND FY 2028

PUBLIC BUILDING FUND FY 2024

ROADS FUND

" SPECIAL CAEH FUND

STATE JUDICIAL REVOLWING FUND

STATE PUBLIC SAFETY FUND FY 2026

STATE PUBLIC SAFETY FUND FY 2024

STATE TRAEMSRORTATION FUND

TOBACCO SETTLEMENT FUND

TRES OEDICATED REVENLE REVOLYING FLIND

TOTAL

AMOLNT

§7,754,273 650
$209,152,073
§750,392, 964
$563 696,626
5230, 077,462
§1,274, 168 466
$12 600,781
$2.472,205
§454 675
6,703,421
$47,000,000
$65,000,000
$34 597,531
$98,173,950
$47,000,000
$4,940,000
§344 531
1,083,205
§140,592
$70,000,000
$47,000,000
1,596,327
$2 205,551
610,000,000
§187,000,000
$15,537,314
$22 800,000
$5,479,944
£204,500,528
$10,000,000
§433 035 232
$12,553,356,108

The initia| appropriaticn growth limitation is cakulated by nwfiplying the preceding years total a ppropriation by the sum of 1900% plus 12% and an adjustnent
for inflation [(2.7%) = 114.7%

Tatal appropristions for FY 2028
Growth factar
Initial limit on appropriation for FY 2027

" Adjustment — certified funds not previcusly approprigted

Agenda ltem 5

"$36,077,462 in appropriations from the Sonstitutional Ressnre Fund int Special Cash am sxcluded.

Final lirmit on appropriation FY 2027

$12,553,35

8,108

114.70%

$14,388 88
£835,50!

3,458
5,334

$15,224,204,790

" pdditional lanquags in Baction 23, paraaraph 1 af Artiss X, Sonstitution of Okishama rsads that,"Said limit shall b adjustad for funds nat praviousty sppropristad.”

Adjustroant is FY 2026 cartified Genaral Pavanus Fund balanca thatwas nat praviausly apprapristad.

February 2076
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OKLAHOMA EDUCATION LOTTERY TRUST FUND
FEERUARY APPROFPRIATIONS ANALYSIS & REQUIRED FINDINGS
SCHEDULE 2

Article X, Section 41 of the Oklahoma Constitution and Title 34 Section 713 of the Oklahoma Statutes requires the State Board of Equalization
o determine if appropriaticns from the Oklahoma Education Lottery Trust Fund were used to enhance or supplant education funding.

FY 2025 FY 2026
FINAL AUTHORIZED INCREASE OR FPERCENT
APFROPFRIATIONS  APPROFRIATIONS (DECREASE) CHANGE
Tetal Education funding' $5,081,883,613 $5,261,023,066 B179,039,453 3.5%
Education Lottery Trust Fund” 68,752,171 $65,000,000 (B4,752,171) " -6.8%
Education funding less Lottery Trust Fund $5,012,231,442 $5,196,023,066 $183,791,624 3.7%

Agenda ltem 6

To determine if the Oklahoma Education Lottery Trust Fund supplanted or erhanced education funding, FY 2025 approprations are compared
o FY 2026 appropriations. If the appropriations base for education increased before adding Lottery Trust Fund, the Lottery Trust Fund served
to enhance education funding. Education appropnations, excluding the Lottery Trust Fund, increased from FY 2025 to FY 2026 by $179
million, or 3.5%. Since the base appropriation increased before the addition of Lottery Trust Fund, it is determined that the Lottery Trust Fund

enhanced FY 2026 funding for education by the full 565 million.

"Total Education funding includes base appropriztions and spending suthorizations to the Departmant of Education, Career and Technical Education, and Regenis for Highar
Education. Federal monies and one-tine expenses are exciuded.

"z8 61 2, offective Mov. {, 2023, amends Tite 34, Section 713 to require that proceeds (o the Lottery Trust Fund sbove 65,000,000 fe deposited to the Tescher Empowerment
Fevoiing Fund. The Tescher Empowerment Feroilving Fund is 2 revolving fund at the State Department of Education that does not require legis/ative appropristion

2 kA
. oxLAHOMA
‘,“ % Office of Management
PNT & Enterprise Services

February 2076 2
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REVENUE STABILIZATION ACT
CERTIFICATION OF FIWE-YEAR AVERAGES

SCHEDLULE 3
Certification of five-year averages:
Agendaligm 70 (A1) (A2 (A3)
GROSS PRODUGTION GROSS PRODUGTION GCORPORATE
DIL TAX NATURAL GAS TAX INCOME TAX
FY 2021 $138,854 278 £281,345,381 £452,137,848
Fr 2022 $403.414 059 £569.309,133 £527.114.968
FY 2023 1542, 813777 $779,096,801 538,497,550
FY 2024 4353, 676378 £353, 755,375 £533,941,182
FY 7075 4358 ,547 558 $338.419,136 481,655,374
Froposed five-year average: 5360,389,129 §485105,122 5513 669,320
Calculations
FY 2027 FY 2027 FY 2027
FROPOSED FRORDSED AROFPOSED
FIVE-YEAR AVERAGE COLLEGTION POTENTIAL DEPOSIT

GRTl $360,389,129 $212,357,000 50
GPT-Gas $485 105,122 $415,248,000 f2]
Gorporata Income Tax 518,559,380 $457,133,065 $io

FOTENTIAL UNCAPFED RSF DEPOSIT 0
Cartified FY 2026 Genaral Revenua estimata (Juna 2025 $8,276.753,638
Aroposed FY 2027 Ganaral Revanua (Feb Z026) 8,678,813, 141
FY 2027 capped RSF daposit (3% of proposed GR) $260,364,394
FY 2027 potantial uncapped RSF daposit 30

Reguired finding

hana al lha ravanue saurcas dasignakad by Tilka 82, Saclion 34.102 ara azlimalad b axcead Lha lva-year avaragas cakoulalad pursuanl ko
Saclion 34,103 al lha zama lilka in FY 2027, Tharalars, na daposil will bs mada

Legisiafive fistory and relevant stafufes 2 avalable on Appenaic 8. Fage 15,

* Per Tite 2. S=chan 34102, Famgmph E. unzpped de pastsia the Recznus 32 bizmtan Fund fram Gorparste Irame Tax ar imied b 5% af meen uesin exssssarthe e ymar e mge. wih the
wmainng 25% gang ratne Ganstuana Ress s (Rany Dayl Fund.

~ Ay
% okLAHOMA
% Office of Management

v, N
February 2026 3 (PNT & Enterprise Services
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OKLAHOMA TEACHERS' RETIREMENT SYSTEM DEDICATED REVENUE REVOLVING FUND
FEBRUARY DETERMINATION OF BASELINE
SCHEDULE 4

Title 63, Seched 235516, added bylaws2007, 38 357, 43 ainended by 36 1092, wtiechve Moy, 1,2007, wquires that the Bedid of Equalzsben, atthe wasitubensl mestiag, 2, Beguaang with te
Freleruary meehing i e Sth jed ¢ 4tberthe Bodd determines 901 mbal basehine amcuat, 400 uslly tevies S06h 8 meu b b debennne i itdilers i e swerage 20004l ancuatel e which was
Anally s ppohened b e credit el the Tedshers Rebrement Sysem Dedicdted Revenue Revelving Fund pursuant b Secions 1353, 1403 4 2352 o Tie 63 of te JHahena Statlutes cver the mod
el e NSl e v, 1 O B i b EAL Ce 0] B Sl e SiTiced T 15 | T S VS | e (8 80081 8 M 0,9 et DSl 18 el o e Wi { dverdye 11041 Mt snal be
b (i il 40 4 ppid 9% provided i pd g g ph § of Sechen 1353, paiagraph § ol Sechen 1403 and pdragiaph 3ol Sechen 2352 o1 Tile 53 o the Okghoind Statubes; a0d 3. Deberimne e prepoden of
I bzl 1 ey b SHALubS bl b edoh e s i spedtied o 60080 e Eh 2 ol Ee sohen whenever the Beand deterinies 4 basine dinsunt” HE 2741, passed dunng e 2020 legidahve sesann,
arended Tie 53, Sediens 1353, 1403 and 2352 20 stoisk rquiementstiatin ag evet ndiidual inesine (9, e iparabe iwsine by, Sales b4 nd use b5 poshsied bo Tedshers Rebrement ysem

Dedicabed Revedus Revalvng Fund be less than the byt Brard of

Calculations

CKLAHOMA TEACHERS RETIREMENT SYSTEM DEDICATED REVENUE REVOLYING FUND

Convi 1 Cohiri 2 == Cotunve & Colivr 5 Colinvi 6 Corwr T
5-¥YR AVG
APPORTIONMENT
FY 2021° FY 2022 FY 2023 FY 2024 FY 2025 Fab 2026
SOURCE
Inceme Tax-Indiidual #138,678,702 F203 220215 £224, 782 182 £221, 852108 $238,823 454 £205031,243
Incoms Tax-Corporats £23,852, 798 B0, TEG.023 EALETA 56 £36,287.2683 £34,321 257 £35,200,554
Sales Tax £85,335, 310 546,812,813 E165.TET. 014 £164,548,408 5144568 816 £143,860 442
Use Tax £15,815,82% £26,038.835 83027721 £32,369.012 F33.887 070 £27.665,632

TOTAL FIVE-YEAR AVG APPORTIONMENT $411,822,361

INITIAL BASELINE APPORTIONMENT (FEB 2013} $288,023,294
CURRENT BASELINE APPORTIONMENT (FEB 2024) $386,623,592
PROPOSED BASELINE APPORTIONMENT (FEB 2026} $411,822,361

Agenda ltern 8

The new five-year average apporticnment to the Oklahoema Teachers' Retiremeant Systemn Revelving Fund from income taxes, sales
taxes and use taxes is greater than the previcusly determined baseline. The new baseline for such appertionment in FY 2027 shall be

$411,822,361.

" HE 2T redirsctsd a porticn of TRS dedicated revenuss in FY 2021 to the Education Reform Rewebing Fund (1417 Fund). HE 2884 restorsd
TRS appomicnment percentages for FY 2022 and will increase the apportion ment share of dedicated revenues from FY¥ 2623 through FY 2027,

T The current year propessd sstim ats for appertionmsnt to the TRS Dedicated Revenus Revobing Fund is 34323535222 (Appendic 1. Pags 8)
~ Ay
% okLAHOMA

- % Office of Management
iPNT  &Enterprise Services
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REVENUE CERTIFICATION PROPOSALS FOR FY 2027

SCHEDULE 5
COLLECTION AUTHORTY
FY 2027 FY 2027 FY 2027 FY 2027
ESTIMATE 95% EETIMATE ESTIMATE 95% ESTIMATE
Dac 2025 Dec 2025 Feb 2026 Fab 2026
Ganeral Revenus Fund
Akcahal Bavaraga Tax $47,783.000 $45,393 850 $48,015,000 445,515,200
Wizad Bavaraga $120.893000 $114,848,350 $122,285,000 $116170,750
Uigaralla Tax $35,653.069 $31870415 $32,834, 383 431,192 569
Tabacon Praducls Tax $31.412.594 $29.842,060 $31.573,704 429,995,019
Franchise Tax $1.151000 $1.093450 $1.093.000 $1.038.350
Grags Praduslion Tax-Gas $455,284.000 4432 529,300 $415,248,000 4395 435,500
Grass Praduclion Taz-Gil $205.935.000 4195,638.250 $212.357.000 $202.319.150
Incama Tax-Indidual $3.421,174,078 $3,250,115,374 $3567,885,498 3,389 491,223
Incama Tax-Uarparak $§462,986 288 4433.8%,373 $457,133,055 $434 276,402
Inzuranca Pramium Tax $142,735063 4135 598,310 $142,735,063 $135,598,310
Walar Yahick Taxas $50,608,000 $48,077500 $49,151,000 446,702,350
Sakas Tax 42,370 460,738 $2,251,937.701 $2.385 265790 §2,766,943,001
Lisa Tax $602,267 661 5572144778 SE08,871 475 $578,622,901
Inlaras! & invaslmanls (Slala Traasurar) $405.000.000 4384750000 $410.000.000 $383.500.000
Tlhar £TC [saa Appandix 3) $56,170.775 $51,352236 $56,015,256 453214 493
Lallaclians by alhar agancias (sea Appandiz 3) $223,208.103 4212047 538 $215,548.910 $204 B56 465
Ganaral Ravanua Talals 48,532,722 458 £8,201 085,344 $8.758,813,141 $8,320872 484
GHLAP Transiar 180,000,000} [$80,000,000.00 [$80,000,0001 1580,000.090.90
TOTAL GENERAL REVENUE 48,552,722 468 58,121 086,344 $8,678,813,141 58240 872 484
Stata Cartifiad Funds
GLEET. $2.352 560 52234532 $2.350.000 52232.500
COMMISSIONERS OF THE LAND OFFICE FUND £12,315403 511,699,633 12,315,408 511,699 633
WMINERAL LEASING FUND $5.000 000 54750000 5,000,000 54,750 000
TH EDUGATION LOTTERY TRUST FUND $65.000 000 561,750,000 65,000,000 561750000
FUBLIC BUILDING FUND $2,675600 £2 446,820 2,576,600 52 446 820
TGGUPATIONAL HEALTH AND SAFETY FUND $1.110.285 51054771 $1.130.285 51073771
ALCOHOLIC BEVERAGE CONTROL FUND $13,147 900 512 489650 12,827,000 512,185,650
TH PENSION IMPROVEMENT REVOLVING FUND 5246 978 $234629 5246978 4234629
STATE PUBLIC SAFETY FUND 426,400 000 524,130,000 425,400,000 524,130,000
5TATE HEALTH GARE ENHANGEMENT FUND 5111474000 $105,900 300 $104,731.000 499,494,450
GRAND TOTAL STATE FUNDE 58,791 344,204 58,347 777079 $8.910,339,407 58,460 869,936
Fadaral Carified Furds
STATEWIDE RELCVERY FUND $184.221701 $184221701 184,221,701 84221701
ARPAADMIMSTRATIVE COSTS FUMD $B40.752 $840.752 $840,762 $840 752
GRAND TOTAL FEDERAL FUNDS 4185 062,453 4185 062,453 185,062,453 $185062 453

Agenda tern 9

The estimate of total certified state revenues is $8.910.38%.407 and the certified state revenue available for appropriaticn is $8.46(,869.936. The estimate of
tetal certified federal rewerue available for appropriaticn is 3185 (62 453,

! Smtewde Recrer Fund indudestatl & RFA i pdsand interest reomved afierall adminstmtes cupenses ped and 2 gpapratans made. Fedeml furdsars camhed farap aprahan atthe full amaunt ofthe
smate and nat subjzctba the 5% avalabiiy rul @3 disced by Amde A Scotan 23 afthe Olahama Gamatuban.

* £30 mitlan ta fund the Filmed in Ouahama fa per Tile 63 Sectan 3534 £3 milan tafund the Film Enmnoement Rebate Pragmm per Ttz 63, Sectan %24 :and £211.9 mikan ntmnsfersta the ROADS Fund
ifppendad| have be=nappananed fram Persaml Incame Tas.
* Fursimntba Tige 83, Sectan 1353, Suteechan B.55 milan has besn appanansd fram Sales Taxta the Muna @l Raad Onilng #@vaty Remtang Fund. -
- \J
,‘ . OKLAHOMA
P & Office of Management
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FY 2027 BUDGET OUTLOOK
SUMMARY DF LEGISLATIVE AUTHDRITY
SCHEDLULE &
PROPOSED
FY 2026 FY 2024 FY 2027 FY 2027
Jun 2025 Jun 2025 Dac 2025 Fab 2026
EXPENDITURE LEGISLATIVE EXPENDITURE EXPENCITURE
AUTHORITY APPROPRIATIONS AUTHORITY AUTHORITY
CERTIFIED FUNDS [95% of astimata)
Eenaral Revenua Fund 57854 465 882 57,754 273,850 58,121,086, 344 54240 872 484
CLEET. Fund 52472205 52,472,205 52,234,832 52,232 500
Minzral Leasing Fund 54,540,000 54,240,000 54,720,200 54,720,000
Cocupational Health and Safety Fund 51083285 $1.083,285 51,054,771 H1.473,771
Futlic Building Fund 571,586,327 51,586,327 52,446,820 52446820
Commissionars of the Land Cifice Fund 511817000 56,703,421 S11888.833 S 888833
O Education Lottery Trust Fund BE1.750,000 561,750,000 561,750,000 $E1,750,000
Stata Public Safaty Fund $22.800,000 $22,804,00d 524,130,000 524,130,000
Health Care Enhancament Fund BT8R 598,173,850 5105300300 S8 484 450
Moohelic Bavaraga Contral Fund $12,800, 781 £12,800,781 512488850 512185850
Ok Panzien Improvemant Rev Fund 5113827 50 5234828 5234 828
TOTAL CERTIFIED FUNDS $8.075,833,307 £7,966,393,619 58,47 TTTATA $8 464 869 936
AUTHORIZED FUNDS (100% of sstimate)
ERRF[1017) Furd 51048 164,216 51274, 188 466 £1.081,848,850 51102410823
Comman Ed. Technology Fund [GP — Gil) $47025TN 547,000,000 £47.000,000 $47.000,000
CH Student Ald Fund [GP — Oil) B4TA25TI 547000000 547,000,000 547,000,000
Highar Bd. Capital Fund [GF - Dil) H470257N 547,000,000 $47,000,000 547,000,000
Tebacoo Fund 510,000,090 510,000,000 520,000,000 510,000,090
Judicial Ravelving Fund 515537014 518,837,314 £13,420617 515537013
Transporiation Fund 5204 508,528 5204 508524 5186200281 5186200 281
ROADS Furd $610,000,090 5610,000,000 5610,000,000 $610,000,090
Taachars’ Retiramant System Rewalving Fund 5433822 068 5433,835,232 BT B2217H 5454 GB7 408
CHLAR Fund 570,400,000 570,000,000 540,000,000 580,000,000
TOTAL AUTHORIZED FUNDS $2.534.214 530 £2, 759, 170 54 §2.600, 393025 §2 609 445 425
TOTAL RECURRING REVENUES $10.640.043.837 $10,725,564.158 $40,948,170,104 $11.070.745.761
CASH AND ONE-TIME
SPECIAL CASH FUND ARPROFPRIATICNS S187.000.000 5187.000.000 50 ]
CASH FLOW RESERVE FUND L] 5 570,040,000 570,000,000
CONMETITUTIONAL RESERVE FUND 518077 482 538,077 482 5 50
REVEMUE STABILIZATION FUND 5228077 462 5238077 482 5 ]
FREF FUND £20,000,000 £20,004,00d Ll 5
CERTIFIED & AUTHORIZED FUND DASH 518,573,225 B15475 262 54 843 088 58083 088
AGENCY REVOLVING FUMD AUTHORIZATIONS B34.587.501 534,587,511 5 ]
AOOL REY FUND APFROPRIATIONS $21.253,658 $21,253,658 Ll 5
BEMERAL REVEMUE SURFLUS $1.385,574, 730 $1.352 241 883 $4315.505,333 $435.5015.133
TOTAL CASH §1.821,154.068 §1,907,123.060 914,348,399 £913,508,39¢
TOTAL STATE FUNDS $12.531 197205 $12,632 687 227 §11,854 514 504 §11.984, 314,160
FECERAL CERTIFIED (1001% of estimate)
STATEWIDE RECCVERY FUMD 5205770, 744 534,178,258 5184,221,701 5184 221,71
ARPA ADMINISTRATIVE COST FUND 51,508,802 52,666,180 £3,508,832 $840,752
TOTAL AUTHORIZED BUDGET $12.740 475,634 $12.669,531.665 $12.046,247 137 $12,160.376.613
. oKLAHOMA
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BUDGET DETAIL BY FUND {Non-Restricted Funds)

NON-RESTRICTED FUNDS

GENERAL REVENUE FUND
Certified

Frior ear Certified
Cazh
TOTAL

C.L.EEE.T. FUND
Certified
Cash
TOTAL

MINERAL LEABING FUND
Certified
Cash
TOTAL

QCCUPATIONAL HEALTH ANDH SAFETY FUND
Certified
Cash
TOTAL

PUBLIC BUILDING FUND
Certified
Cash
TOTAL

BPECIAL CASH FUND
Cash
TOTAL

STATEWIDE RECOVERY FUND
Certified
TOTAL
ARPA ADMINISTRATIVE COSTS FUND
Certified

TOTAL

BUBTOTAL NON-RESTRICTED FUNDS

[Continuad)
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Appendix 1
FY 202§ FY 2026 FY 2027
EXPENDITURE LEGISLATIVE EXPEMDITURE
AUTHORITY APPROPRIATIONS AUTHORITY
2025 BESBION 2025 BESSION 2026 SESSION
Jun 2025 Jun 2025 Fab 2026

E7.858,465,0852 7. 754,273,650 2,240,872 484
542485140 B28.152.073 BI04 182212
$1,323,088,580 $1,323,088,580 731,313,122
£2.224.040,582 £2108,515,313 F2.O78377 217
E2472.205 E2472 205 B2EIZ 500
£454,675 454 675 127387
BZ.8B28.830 BZ.8B28.830 B2418887
£4,240,000 £4,240,000 750000
£344,531 £344,531 E358.&06
£5.284.531 £5.284.531 15108606
£1,083.235 £1,083 235 81072771
5140,582 5140582 434 851
B1.223.877 B1.223.877 B1.558732
£1,568,327 £1,506,327 82448820

£2, 205,551 £2, 205,551 £1.048,051
£3.301.877 £3.301.877 83434271
£187.000,000 187000000 EO
127,000,000 127,000,000 BO
205,770,788 £34.178,258 £184 221,701
L2056, 770788 34178258 £184,221, 71
£3,508,832 £Z.886.180 F340,752
£3,508,832 FZ,868,180 EBA0.TSE
$5631,555,486 35,341,596, 916 59,274,023175

Py W\l
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BUDGET DETAIL BY FUND (Restricted Funds)

Appandix 1 (Continuad)

FY 2026 FY 2026 FY 2027
EXFENDITURE LEGISLATIVE EXFENDITURE
AUTHORITY APFROFRIATIONS AUTHORITY
2025 SESHION 225 SESHION 226 SESSION
Jun 2025 Jun 2025 Fab 2026
RESTRIGTED FUNDS
COMMISSIONERS OF THE LAND OFFIGE FUND
Uarlified $11,837,000 $5,703421 $11,599,633
Lash 5512 687 50 514
TOTAL 412,449 58T 56703421 511,599,547
K EDUGATION LOTTERY TRUST FUND
Usarlified $61,750,000 461,750,000 561,750,000
Lach $3.250,000 $3,260,000 $3,260,000
TOTAL 35,000 000 $65,000.000 $65,000,000
STATE PUBLIC SAFETY FUND
Uarlifiad $22.800,000 422 800,000 $24,130,000
Lash $3.479.344 53,479,344 $2.113,938
TOTAL 432279844 532279244 $26,243,238
HEALTH GARE ENHANGEMENT FUND
Usarlified 498,173,350 498,173,350 499,494,450
Cath 30 30 %0
TOTAL 428.173.350 498.173:350 599 494,450
ALCOHOLIC BEVERAGE CONTROL FUND
Uarlifiad $12.500,781 412,500,781 $12,185.650
Lazh $a $a 50
TOTAL 412,500,781 412,500,781 $12,185,550
THLAHONMA PENSION IMPROVEMENT REY FUND
Uarlifiad $113897 $0 $234,529
Lash 585245 30 $648,100
TOTAL $199.142 50 $883.729
SUBTOTAL RESTRIGTED FUNDS $220,703,505 4214758096 5216507414
TOTAL RESTRICTED & NON-RESTRIGTED 9,854,258,991 9,558,355,012 49,489, 530,789
COMMON ED. TECH FUND
Fawahing Fund aslimak $47 025701 $47 000,000 $47 000,000
K. 5TUDENT AID FUND
Fawvaking Fund aslimak $47 025,701 $47 000,000 $47 00,000
HIGHER ED. GAPITAL FUND
Ravaking Fund aslimak $47 026701 $47,000,000 $47 000,000
ERRF [1017} FUND
Ravaling Fund aslimak $1.042.154.216 51274 188,466 §1.102,410.823
TOBAGCO SETTLEMENT FUND
Fawahing Fund aslimak $10,000,000 410,000,000 $10,000,000
STATE JUDIGIAL REVOLVING FUND
Ravaking Fund aslimak $15,537,314 415,537,314 $15,537,313
STATE TRANSPORTATION FUND
Ravaking Fund aslimak $204 509,628 $204 509,528 194,200,281
ROADE FUND
Favabing Fund aslimaka $810,000,000 $610,000,000 461,000,000
TEACHERE' RETIREMENT 5YSTEM REVOLVING FUND
Fawahing Fund aslimak $411,922,363 $431,935232 4454 597,408
DHLAF FUND
Rawvaking Fund aslimala $70,000,000 $70,000,000 480,000,000
TOTAL $12.388 469,521 $12.317 526,662 512.099,576.613
“ADDITIONAL BUDGETARY AUTHORIZATIONS:
Uach Flew Ragarva Fund 50 kd $70,000,000
Canslilulianal Resena Fund 538077462 538077462 50
Favanua Slahilizalion Furd $238,077 462 $238.077 482 50
FREF Fund $20,000,000 $20 000,000 kod
Agancy mvahing (und aulharizslans §34 597,531 $34 597,531 £ ko
Addilianal revatiing und appraprialians $21263,558 $21263,568 * W
TOTAL AUTHORIZED BUDGET $12.740,475.634 $12 669,531,665 512,169 576,613

AGINGNA BUSKRIAY RINNZANGNS SheTOSE AMALNS SAATCNZed by 140 WhCh a2 Mot et e CRmne FURGS oF SpReife AUTRned FURds Fepartied for board 25100 Ths SeEhen 14 prawmded for infomiannd

PUposes ANNnG Budany Conmpanson

! Matincluded inbotal are HE. ko 10 projects
4 HEB 275 appropnates 54 Y97 331 13 02 GHISNGNa B Care AUonty o K Fate Fraservanon Fund
1 HB 27T spprapnabes £21 295 o the Cprerd Lavenust Satlsrnsnd Fund be the Oprord Absiernsnt Rewcharg Fund

Fron e PREF Fund

. oxLaHOMA
> t« Office of Management

& Enterprise Services




Ninth Legislative Day, Monday, February 16, 2026

Ganaral Ravanus Fund
Bicohol Beversgs Tax
Wuied Beversge Tat
Cogaietls Tax
Tobazcn Piodusds Tas
Franchse Tas
Groess Pioduclion Tas-Gas
Gicss Froducton Ta-Oil
Income Tas-lndiod ual
Income Tas-Corporate
|raurance Pigium Tax
Molor Wencie Tares
Sakes Tax
Use Tas
Irenest & wvesimants
Olher OTC [see Appende 3)
Collectons by olber sgences (see A pe ide 3]
OHLAR dransfar

Total Gamaral Ravansa

State Cartifiad Funds
T LEET. FUND
T OMMISSIONERS OF THE LAND OFFH-E FUND
MINERAL LEASING FLIND
OK EDUCATION LOTTERY TRUST FUND
PUBLIC BUILDING FUND
QCCUPATIONAL HEALTH AND SAFETY FUND
ALCOHOLIC BEVERAGE CONTROL FUND
OK PENSION IMPROVEMENT REVOLYING FUND
STATE PUBLIC SAFETY FUND
STATE HEALTH CARE ENHANCEMENT FUND

GRAND TOTAL
Fadaral Cartifiad Funds
STATEWIDE RECCVERY FUND

ARPA ADMIMISTRATIVE COSTS FUND

GRAND TOTAL FEDERAL FUNDS

February 2076

FY 2026 CERTIFIED FUND REVENUE PROJECTIONS
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Appandix 2
FY 026 FY 2028 FY 20265 CHAMGE IM
estimate projection projection Feb 2025 prcjection CIFFERENCE
Jun 2025 Dec 2025 Feb 2026 From Jun 2025 estimate [45 ]
47,088, 00U H47278 000 S4T U4 gy (52,0 [1.80%)
£115,175.000 £116,261 000 £17 Ja, 000 2,165,000 1.88%
£30,031,317 £35,748,115 §i4 275 54 £3,944,298 1081
43,666,207 £42,268,174 S0, 380 8TT 51,287, 350 [3.42%]
2,894,000 1,077 000 994 uuy [1,900,000) (50 .66)
S4B BIEU00 S459, 350,000 SA5T UA2,000 58,666,000 2.48%
21,432,000 5261 574,000 272 450,000 [618,982,000) [6.51%,)
51,455, 184,681 51.401,821,080 54,628 993 312 5173, 308,681 502
S 948208 558,724 521 5447 222718 48T, 508 H82%
Hlay, 9408 §142,738.063 §142, 738060 $2.168,867 1.54%
451,584,000 544,784 00U 544 ST 000 [H2,007 ULy [4.89%,)
52161558 678 LS 24 49081 190,434 263 8.88%
SEET.TIUTTY 564 449,73 S6T2 474524 45,154,143 [
LS RN HERH R LERHHH L] HRHRIHHRIHA) T.32%
53,552,704 £54 842 050 §54 46T D00 ol 265 1718
£178,761.218 £216,719,717 £216 146,277 347,385,059 20414
15 TALUUY U] [STUUUUU U] [5 700,02 5
$4.275. 753,598 $8.488 785,072 $4.7395.116 458 S45, 363,419 555
52 602,421 52,382 560 2,480 00 {522,421 ERL]
512,480,000 $11.731 a4 511,731 e (5728451 LELL]
85,200,000 H8.2300 000 8,200 a0 H] LEAE
LRI EEHELN RN S5 LU H] AL
1,660, 34 §1.008.714 F1008, 714 1,428,370 THATY
£1, 140,300 §1.272.803 51,172,803 52,303 281%
£13,263,080 £13,%47 000 §13,147 pon [5116,280) 1184
112,802 2, T84 £33, TH4 519,892 10 00%
24,00 Uy £24 000 000 S35 H2,000,000 B.30%
£103,34 1,000 £113,133,000 £10T 827,000 54,485,000 ERr
$4,504,561,975 $4,729 866 780 54,970,790 008 466,228,632 548%
SRS TTULTHE SR8 770,788 £205, 770,794 St 470,889 48.31%
$53,506,432 1,506 550 $3 5652 2,207,068 H6.50%
208,277,730 §209.277 780 209 277730 §108.767.957 49.54%
. oxLaHOMA
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OKLAHOMA TAX COMMISSI0ON:

Bingo Excisa & Charity Games
Tribal Cigarette Compacts
Cthar OTC

TOTAL OTHER OTC

COLLECTIONS BY UTHER AGEMNCIES:

Attornay Ganaral

CLEET

Department of Consumer Credit
District Attornays Council
Department of Public Safety
Horee Racing Commission
Insurance Departmeant
Department of Labor

Medical Licensure

Nursing Board

OMES

Secretary of State

Department of Securities
Unclaimed Proparty (State Traasurer)
Tribal Gaming (OMES)

Service Oklahoma

Department of Transportation
Ciher

TOTAL MISC

GRAND OTHER

February 2028

House Journal

TEMIZED ESTIMATES OF "OTHER" REVENUES

Appendix 3
Fy 2026 FY 2026 Fy 2027 FY 2027
PROJECTED PROJECTED ESTIMATE ESTIMATE
Dec 2025 Feb 2026 Oac 2025 Fah 2026
%62,000 $51,000 $63,000 $45,000
£8, 364,000 $8,197,000 9,891,665 9,357,256
£46 216,090 $46.219.000 446 216,090 $46 613 000
$54,642,090 $54,467,000 $58,170,775 $56,015,256
$400,000 0 $400,000 0
$248,140 $250,700 $248,140 $250,700
$775,000 $600,000 $775,000 $750,000
£14,316,972 14,316,972 512,504,314 £12,504,314
$118,000 $118,000 $126,790 $126,700
$3,702,850 $3,702,850 $3,702,850 $3,702,850
$BO,357,B47 $89,257 847 $96,494, 600 $BO, 357, 6847
£403,086 5402 088 £403,797 £403,797
516,663 55166083 £516,683 $516,683
$405,976 $405,876 $430,603 $430,503
$4,028,797 $4,028,797 $4,028, 797 $4,028,797
$2,574,384 $2,574, 384 $2,625, 667 $2 625, 867
£19,288,000 19,296,000 £14,355,000 $49,355,000
£10,000,000 $10,000,000 410,000,000 £10,000,000
$27 205,885 $27,295 ABS $28,115,662 $28 115,662
$23,280,000 $23, 280,000 $23,480,000 $23 480,000
50 £20,000,000 50 £20,000,000
$20,000,000 $0 $20,000,000 $0
$216,719,717 $218,146,277 $223,208,103 $215,648,910
$271,361,807 $270,613,277 $279,378,878 $271,664,166
- A av
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INFORMATIONAL ROADS FUND APPORTIONMENT SUMMARY
Appendix 4

Selected legislative history of the ROADS Fund

HB 2272, passed inthe 2005 legislative session, smends Title 88, Section 1521 of the Oklahoma Highwesy Code. Effective July 1, 2008, for FY 2014, the Oklahoma
Cepartment of Transportation (ODOT) will receive the total amount appottioned to the ROADS Fund for the preceding fiseal year plus an additional 30 million each
year until & cap of 370 milion is rezched.

HB 22438, effective July 1, 2012, amends the same title and section. For FY 2014 and all fiscal years until the cap is reached, ODOT will receive the total amount
apportioned to the ROADS Fund for the preceding fiscal year plus an additional F58.7 million. The cap was raised to B575 million

HB 1M 4xx, effective July 1, 2019, directs diesel and gasoling fuel taxes imposed by HE 1010xX and most motor vehicle revenues to the ROADS Fund Cortributions
to the ROADS Fund from motor vehicle revenues and fuel taxes replace personal income tax contributions dollar-for<tollar. Offset personal incone tax dollars are
redirected to GRF.

HB 2743, passed during the 2020 legislative session, apportioned 5180 million in dedicated ROADS revenue to the Education Reform Revolving Fund for FY 2021 and
FY 2022

HB 2895, passed during the 2021 legislative session, restored dedicated revenue beck tothe ROADS Furd and canceled the ERRF transfer. The cap was raised to
5520 million eflective FY 2023,

HB 2772, passed during the 2025 legislative session, raises the ROADS Fund annual cap to 5510 million effective FY 2026,

Selected summary of apportionments to the ROADS Fund

PROPOSED PROPOSED
FY 2024 FY 2025 FY 2026 FY 2027
ACTUAL ACTUAL PROJECTION ESTIMATE
Dec 2024 Dec 2024 Feb 2026 Feb 2026
ROADS Fund Cap $560,000,000 $500, 00, B0 $510, 000, 300 $510, 000, 300
OK Toursm & Passenger Rail Rev. Fund $3,000,000 53,000,000 53,000,000 53,000,000
Putblic Transit Rev. Fund $2, 000,000 $22, (300, 300 $22, (300, 300 $22, (300, 300
Apportionment from motor vehicle revenues 5232 114,631 20,584,758 236,899,000 241 A 77,000
Apportionment from diesel taxes 554,037 467 557,741, 645 557,286,000 557,130,000
Apportionment from gasoline taxes 568,769,758 5§58, 025 185 $58,702,000 $104, 731,000
" Total apportionment from income tax $2e0,078, 074 257 648 412 262 113,000 211,862 000

* Appartionmant fram income ta amounts has baen ramousd fram tha iespactivs individual income 12 numbars.

- A av
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5B 826 of the Second Regular Session of the Forty-fifth Legislature amended Section 471.2%9a of Title 62 to require that the
Office of Accountability account for and report monthly revenues which accrue to the Education Reform Revolving Fund. The
Education Reform Revolving Fund, on June 1, 1896, began receiving revenue attributable to the revenue provisions of HB
1017 rather than these revenues first being apportioned to the General Revenue Fund.

EDUCATION REFORM REVOLVING FUND

FY 2025 FY 2026
SOURGE ACTUAL PROJECTION
Dec 2025 Feb 2026
Income Tax-Individual $370,070,465 $383,615,230
Income Tax-Corporate $107,866,833 $106,202,810
Sales Tax $288,872,955 $294,500,463
Use Tax $87,975,104 $92,384,258
Cigarette Tax $1,613,457 $1,577,174
Tobacco Products Tax 717,539 $6092,3594
Tribal Gaming $194,333,227 $200,169,824
Haorse Track Gaming $27,884.006 $26,638,278
Special License Plates $859 30
TOTAL - 100% OF ESTIMATE %1,088,345,545 %1,105,780,533

%, oKLaHOMA
a ﬁ Office of Management
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SUMMARY OF RESERVES AND UNSPENT REVENUES

Appendix 6
Fund Amount

Constitutional Reserve Fund (Rainy Day Fund) $1,327,267,738
Revenue Stabilization Fund (RSF) $448.837.856
Total reserves (RDF and RSF} $1,776,105,594
2025 General Revenue $731,313,122
" 2026 General Revenue (unspent authority) $104,192,212
” Total General Revenue cash 5835,505,334
" FMAP Rate Preservation Fund (projected balance) $535,039,858
" Education Reform Revelving Fund Cash (1017) $544 375,042
Total restricted cash $1,079,414,900
GRAND TOTAL $3,691,025,827

* Prejected at end of FY 2026,

“ Based on February's FY 20265 projections, an additional $873.4 million General Revenue cash from the FY
2026 5% estimate cushion and surplus over the 100% estimate will be realized at year end. This cash will
ke avallable for the FY 2028 budget and bring the savings and reserves total to $4.8 billion.

PY W\l
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GLOSSARY
Appendix 7

Additional budgetary authorizations: Those amounts, autherized by law, which do not
affect the Certified Funds or specific Authorized Funds reported for board action.

Agency revolving funds: Funds are created solely for the agency, and the agency can
budget and spend from the funds without annual legislative appropriation.

Authorized expenditures: Apprepriations and spending authorizations made by the
Legislature.

Authorized Funds: Funds not certified by the Board of Equalization. For non-centified
funds, the Legislature authorizes the expenditure amount from the fund based on total
(100%) estimated collections instead of appropriating 95% of total estimated collections.
In statute, language specifically states that fund is a continuing fund, nct subject to fiscal
year limitations and is authorized to be expended by the Legislature.

Cash Flow Reserve Fund: Fund used te enable equal monthly General Revenue Fund
disbursements to agencies.

Certified Funds: Funds centified by the Board of Equalization. Certified revenue equals
95% of total estimated collections to each certified fund for the following fiscal year. In
statute, language specifically states that fund shall be subject to legislative appropriation.

Constitutional Reserve Fund: Reserve fund available during General Revenue failures.
Estimate: Expected collections for future fiscal year.

Expenditure authority: Expected collections and cash that the Legislature has the
authaority to spend.

Fiscal year {FY): Financial and accounting year beginning July 1 and ending June 30.
Prior year certified: Unencumbered collections certified in the prior year.

Projected: Expected collections for current fiscal year based on most recent re-estimates.
Reappropriations: Unspent and expired appropriations to agencies that are re-
appropriated for agency use.

Revenue Stabilization Fund: Reserve fund established to smooth volatile revenue streams
including corporate income tax, gas production tax and il praduction tax.

Special Cash: Disbursement fund used to move appropriated cash from agency funds for
appropriation to other agency funds.

Unencumbered/unspent: Expected collections and cash the Legislature has the autherity
to spend but has not.

b A
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STATUTCORY AND CONSTITUTIONAL REFERENCES
Appendix 8

Purpose of BOE

The Oklahoma State Constitution (Article 10, Sectien 23) designates the Beard of Equalization as the body responsible for carmying cut the state's balanced
budget procedures. The Beard cerlifies revenue collections for prior years, sets expenditure limits for the Governcr and the Leqislature based on current-year
revenue estimates, and determinas gverall limit en expenditure growth from yearto-year. The Board is comprised of the Govemaer, Lisutenant Govemar,
Traasurer, Auditer and Inspactar, Attorney General, Superintendant of Public Instruction, and Secretary of Agriculture.

Pursuant to Section 23, the Board of Equalization must meet at least two times each fiscal year
= no rore than 46 days but ne less than 35 days before the start of the legislative session.”
= ‘within five days after the menthly appoertienment in February of each year”

The Board can enly meet again and adjust revenue estimates if the Legislature and Govemar enact laws during reqular or special sessicn that reduce or
increase revenue cerified by the Board; transfercash from ene fund te anethen, or establish a new certified, apprepriated fund. In practice, the Board meets in
June to incorporate legislative changes enacted during the leqgislative session and to recertify revenue available forthe coming fiscal year.

The Office of Management and Enterprise Services (OMES) compiles revenue projections from revenue-collecting agencies, analyzes the infermation, and
presents the infermation tethe Beard for its consideration and approval. Projections for the General Revenue Fund are estimated by the Tax Commissicn staff
utilizing an economic medel devaloped by Oklahoma State University, additional resources previded by Oklahema-basad research firm RegionTrack, and athar
national forecasts spacific te the anergy sector. Revenue astimates presentad to the Board are basad on current and prior year collection trends, ecenemic
forecasts, federal and state tax law changes, and other foreseeable facters. The amounts proposed as available for appropnation are calculated as 98% of tha
summation of the itemized estimate of revenue for the respective funds, except for federal funds which shall be certfied for the full amount of the estimate.

Revenue cerified and authorized at the December board meeting serves as the basis for the Governar's Executive Budget The Board considers poessible
revisions to the December estimate at the February meeting. Revisions are based on ecenamic changes and additienal collections data that have been noted
since that time, which may increase or decrease anticipated revenue collections. The estimate approvad at the February meeting sets a binding limit an
appropriations forthe legislative session

Selected legislative history of the Revenue Stabilization Fund

Title 62, Sectien 34.103, Paraqraph A& of the Oklahoma Statutes requires the Board of Equalization to cartify the five-year avarage of actual revenus collections
"availabla to be apperticned te the General Revenue Fund® from the Gross Production Taxes on Ol and Natural Gas (Title 63, Section 1001), and Corporata
Income Tax (Titke 68, Section 2358)

Paragraphs B & C previde for the distnbutien revenue from each of these respactive sources for the "ensuing fiscal year” in excess of the averages computed
pursuant to Paragraph A. Paragraph B specifies "[100%] of such amaunt in excess.. shal be deposited to the credit of the Revenue Stabilization Fund" fer the
Grass Preduction Tax en Ol and Natural Gas while Paragraph C specifies that for Cerporate Inceme Tax "[78%] of such amaount in excess of the five-vear
average... shall be deposited to the credit of the Revenue Stabiization Fund" and "[258%] of such amaunt in excess of the five-year average... shall be depasited
o the credit of the Constitutional Reserve Fund unless such deposit would exceed the maximum balance parmitted pursuant o Section 23 of Article X of the
Cklahoma Constitution ”

Any such distribution is subject to the contrelling provision feund in Paragraph B of Sectien 34,102 of the same fitle, which specifies that "ne monies shall be
depasited tothe credit of the Revenue Stabilization Fund until such time as the ameunt of actual revenue certified by the State Board of Equalization as having
baen deposited inte the General Revenua Fund forthe first fiscal vear prior to the beginning of the fiscal year that deposits to tha Revenue Stabilization Fund are
first made equals or exceads. . $8,600,000,000." This requirament was mat as of the Fabruary 2020 Board of Equalization maeting.

Paragraph Cof Section 34,102 further states that "no depasits shall be made during a fiscal year where the State Board of Equalizatich General Revenue Fund
cartification for said fiscal year is less than the... cerification for the previcus fiscal year plus an increment amount atherwise calculated for depasit pursuant to
subsection E," refermng to the excess above the five-vear averages of the Gross Production Tax en Cil, Groess Production Tax on Matural Gas, and Corperate
Incame Tax. Additicnally, Paragraph D prohibits deposits inte the Revenue Stabilization Fund during any vear in which revenue failure has been declared fram
the manth of the declaratien. Paragraph O further prohibits depesits inte the Revenue Stabilization Fund if that weuld cause depesits to the Revenue Stabilization
Fund for the fiscal year to excead 3% of the State Board of Equalization General Revenue Fund certification forthat fiscal year

o
. okLaHOMA
% Office of Management

v, ' '
February 2026 15 T & Enterprise Services



